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PblHOYHbIE AaHHbIe

OTtyeTHOCTb KOMNaHuKM oTpacaum (CNAPK u 1.n.)
NMAO — oTyeTbl 4N1A aKLNOHEPOB

CTaTUCTUKa B MeXAYHapOAHbIX OpraHmn3aumax
Pa3nunyHble 6a3bl (naaTHbIE)

CynebHble peleHus

O O O O O O

PocnaTteHT




JocTtyn K uHpopmaunm

ba3bl AaHHbIX O POANTU

O 3apyberkHble KoMMNaHWK PaboTatoT C YacMHbIMU AUYAMU
n3 Poccmu (HO He ¢ KOMNaHUAMM)

nHbopmauma ctout ot $200 go S4000
4aCTO eCTb BO3MOKHOCTb NPOCcMOTpa 6e3 oniaThl
«mMam mosbKO aMepUKAHCKUe OaHHbIe» - 3abnyxaeHune

MHOr4a eCtb BpemeHHble TPYAHOCTN C AOCTYNMOM K Ca VITy

o O O O O

npouecc nosay4yeHuA MH(I)OpM&LI,MM AO/1XKEH 6bITb
XOpPOLWO ONUCaH U 3aA0KYMEHTUPOBaH

HK P® Ctatbsa 105.6

...CBefeHus o LeHax (npegenax konebaHum LeH) n GupxeBbIX KOTUPOBKaX, CoAepXallnecs B ...
ohrumarnbHbIX UICTOYHUKaX MHPOPMaLIMM MHOCTPaHHBLIX rOCYAapCTB UNU MeXAyHapOoOHbIX OpraHu3aumnn
nMBOo B NHbIX ONYBNMKOBaHHBLIX U (MNK) 06LLEeAOCTYMHBLIX N3OaHUSX U MHPOPMAaLMOHHbIX CUCTEMAaX



ArperMpoBaHHble UK «Cbipble» AaHHble?

Semiconductors 4.5% 2020
Electrical & s Summary of Royalty Rates for Technology Licensed by Selected Industries
Electronics N
Chemicals 4.9% Interguartile
Automotive 5.0% Industry Average Median 1" Quartile 3" Quartile Maximum Minimum Count
Computers & 5.2%
Office Equipment - Chemicals 4.9% 4.5% 2.5% 5.5% 40.0% 0.1% 205
Food 5.5% Internet 16.0% 11.0% 5.0% 23.0% 90.0% 0.0% 519
Consumer Goods, s89% Telecom (excluding Media) 6.1% 4.5% 2.3% 5.4% 59.1% 0.0% 223
Retail & Leisure ’ Consumer Goods, Retail & Leisure 5.8% 5.0% 2.8% 7.0% 40.0% 0.0% 368
oneray & 5.8% Media & Entertainment 11.7% 5.9% 3.5% 12.1% 80.0% 0.0% 96
i Food 5.5% 3.8% 2.3% 5.9% 70.0% 0.3% 167
Machines & Tools 5.9%
Medical/Health Products 5.9% 4.3% 2.5% 7.0% 80.0% 0.0% 1,309
Medical & Health R R ) .
Products 5.9% Pharmaceuticals & Biotechnology 7.3% 4.8% 2.5% 8.7% 97.0% 0.0% 4,350
Telecom 6.1 Energy & Ervironment 5.8% 4.5% 2.5% B5.8% 75.0% 0.1% 551
(excluding Media) ) Machines/Tools 5.9% 4.5% 2.8% 6.5% 50.0% 0.5% 150
Pharmaceuticals - . - o o .
& Biotechnology 7.3% Autemotive 5.0% 4.0% 2,5% 6.0% 30.0% 0.5% 162
Med.iaBL 1.7% Electrical & Flectronics 4.5% 4. 0% 2.4% 5.3% 25.0% 0.1% 242
L Semiconductors 4.5% 3.3% 1.5% 5.0% 50.0% 0.0% 210

Computers & Office Equipment

Software

2.3% £.5% 30.0% 0.0% 151

Figure 1. Average Royalty Rate by Industry Tabhle 1. Summary Rovalty Rate Data

https.//ipscio.com/



1OCTOBEpPHOCTb

3apava: oueHKa cnpaBe4uBoON PpbIHOYHOW CTOMMOCTM hapMaLie BTU4ECKOro naTeHTa, TeXHONMOrum u Hoy-xay

PesynbTaT novcka B 6a3ax gaHHbIX (Anana3oH — 5 neT 4o Aatbl OLUEHKM, MHOTO OUNbTPOB):
o ktMINE: 72 nnueH3noHHbIX cornalleHus
o RoyaltySource: 30 nuLeH3NOHHbIX cornaLleHnn

I CtaBku posnt B 102 NULEH3MOHHbIX COrnalleHUsX:
“‘ b | o OT 2% OT BbIPYYK/ NULLEH3MaTa
- X o Ao 100% goxoda nuueH3naTta oT CyonnLEeH3NN

OT1bpocunmn siBHO Henoaxoasilee; caenanu BbiBO;
o CpefHas ctaBka posnTu - 8,4 % OT BbIpyYKK
o MeAuaHHasi cTaBka posnTu - 8 % OT BbIPYYKM
o MoAa CTaBku posanTu - 7,5 % OT BbIpy4Kn

8,4 MPOMEXYTOYHbIN BbIBO: POANTU 8%

[MoTom eLé oThunbTpoBanu 1 NONYYUNN:
o CpeaHsas ctaBka posnTtu — 7,5 % oT BbIpy4ku
7’5 o MefuaHHas cTaBka posanTu - 8 % OT BbIpYYKM
MoOAa CTaBky posinTu - 8 % OT BbIpYYKHU

8 MTOrOBbLIN BbIBOA: POANTU 8%



PeHTabenbHOCTb U pOANTH

Bapuauun «metopa 25%»

Pe.

R = y X Pe R=yX——
Y= , Y2 T¥ Pe

O peHTabenbHOCTb peHTabenbHOCTb NPOAaHHbIX

npubbINM OT NpoAaK - TOBapoB, pabort, ycayr
P boa 3HauyeHue y ot 5 go 50%

lMpasa — LJeHHocmb — Buo OUNC

[Ipu6bLIb OT NpoAAK

— [IpubbLIbL OT IpOJAK
Pe, BoIpyuka Pe,

Ce6ecToumocThb + KoMMepueckue pacxo/ibl + YnpaBjieHYeCKHe Pacxo/ibl

(cneumodurKa — BCe UM TONbKO NPUBbINbHbIE) (cneunduKka — oTpacab UM KOMNaHMA) (cneumodunKa - PoccTar)



He TOonbKO poantu

Purchase Price Allocation (PPA)

PacnpeneneHune NokynHoM LeHbl
MCTOYHUK: OTYETHOCTb KOMMaHMM

JKOHOMMUYECKMI CPOK KU3HU HMA

[DonAa akTMBa B CTOMMOCTM BusHeca




)
l%\/l DEAL & MARKET DATA NEWS & RESEARCH GUIDES & BOOKS TRAINING VALUATION TOPICS Q s = uUsD v
What It's Worth

Benchmarking Identifiable Intangibles and Their Useful Lives in
Business Combinations, 4th Edition

Publish Date: April 2025 Formats: PDF, Softcover (103 pages)
Author: BVR (editor)
Publisher: Business Valuation Resources, LLC

Gain unparalleled insight into intangible asset valuation with the newly released 4th Edition of Benchmarking Identifiable
Intangibles and Their Useful Lives in Business Combinations. This comprehensive publication, revised to reflect the latest
accounting rules and valuation guidance and featuring five more years of data than the previous edition, analyzes data

from nearly 24,000 purchase price allocations across various industries and is essential for valuation analysts, auditors,
corporate finance teams, and investors, and provides critical benchmarking metrics on remaining useful lives and value

. percentages for each intangible asset class.
Benchmarking

- Compare how different sectors treat intangibles in business combinations, fulfill regulatory reporting requirements with
I d entlﬁ a b I e confidence, and make more informed investment decisions by understanding a target company's intangible asset
I nta n g i b I es strength and amortization strategies. Transform your approach to fair value reporting, goodwill analysis, and intellectual
property valuation with the most authoritative benchmarking data available with actual market comps from BVR’s
and Their Useful Lives DealStats platform.

in Business Combinations

Anyone who deals with the value of intangible assets at any level should have this study on their bookshelf now!

& This publication and many more are also available for download with a subscription to BVResearch Pro.

BVI $329.00/Print & PDF v

What it's Worth

https://www.bvresources.com/products/benchmarking-identifiable-intangibles-and-their-useful-lives-in-business-combinations-4th-edition



& IJKOHOMMYECKUU CPOK XKunsiu HVIA

Bug ONC CpenHee 3Ha4yeHuMe 25 nepueHTUNb MeamaHa 75 nepueHTUNb
[MaTeHTbl 9,3 5,0 8,8 11,8
MNporpammel ona 9BM 5,3 3,0 5,0 7,0
ba3bl A4aHHbIX 8,9 5,0 8,0 10,0
TexHonormu 7,8 5,0 7,0 10,0
Kommepueckan TarHa 10,7 4,3 6,0 16,5

ToBapHbIe 3HaKKU U 9,0 5,0 9,0 110
3HaKK obcny>KMBaHMA

KnueHtckana 6a3a 10,8 7,0 10,0 14,5
HesasepleHHble

npoektbl R&D 87 >0 72 10,0

npumep

Benchmarking Identifiable Intangibles and Their Useful Lives in Business Combinations, 3rd Edition




7‘ JlonAa aKkTMBa B CTOMMOCTH BMU3Heca

Bug OUC S e MeguaHa i
3HayeHue nepueHTUIb nepueHTUb

MaTeHTsl 19,1% 1,1% 6,7% 20,5%
Mporpammbl ans 3BM 15,9% 1,1% 7,3% 20,2%
Ba3bl AaHHbIX 17,3% 3,0% 9,0% 23,3%
TexHonormm 20,6% 5,7% 13,1% 26,3%
KommepuecKkan TaiHa 7,6% 1,2% 3,7% 9,9%

ToBapHbIe 3HAKWN M 3HAKN 0BCNY»KMBAHUA 9,8% 1,6% 4,5% 10,8%
[lomeHbl 19,2% 1,0% 4,0% 26,1%
KnuneHTtckas basa 19,9% 7,3% 16,4% 28,5%
He3aBepLueHHble NpoekTbl R&D 27,0% 1,9% 5,7% 24,9%

fipumep

Benchmarking Identifiable Intangibles and Their Useful Lives in Business Combinations, 3rd Edition




° markables.net * & W S B oo & m

MARKABLES® Products v Pricing Insights About us m Follow us

Discover the value of
intangible assets

0 Agriculture, forestry and fishery products v 89
1 Ores and minerals; electricity, gas and water v 61
Get relevant and robust market comps for
your valuation within minutes. 2 Food products, beverages and tobacco; textiles, apparel and leather products R4 1786
3 Other transportable goods, except metal products, machinery and equipment v 2234
4 Metal products, machinery and electrical equipment v 3451
Create an account
5 Constructions and construction services v 346
6 Distributive trade services; accommodation, food and beverage serving services; transport s... v 2295
7 Financial and related services; real estate services; and rental and leasing services v 1514
. 8 Software, business and production services, telecommunications, broadcasting, online busi... v 5000

9 Community, social and personal services v 1065



....NMAPTHEP OhTaNnbMONOrMYeCKMX KITMHUK Mo BCen cTpaHe. Walman sBnseTtcs BegywmMm napTHEPOM
0hTaNbMONOrMUYECKUX KINMHUK NO Bcel cTpaHe yxke bonee 100 net. Walman nmeeT ceTb 13 35 yupexgeHui no Bcen

Tepputopum CLUA, BKNrovaq .....

OCHOBHbIE BUIbl A€ATENbHOCTH
roq,

CTpaHa

TMN goxoda

pasmep busHeca (Bbipyyka B gonnapax CLUA)

CTaBka posnTK 3a UCnonb3oBaHWe TOBAPHOro 3Haka (B
% OT BbIpy4YKH)

NPUYNHBI OLLEHKM
Knaccuurkauma npogykumnm (kog CPC)
93131 MegUUMHCKKE U KNUHKMYeCcKMe nabopaTtopHble

ycnyru

https://tool.markables.net/

Ycnyru ontuyeckoi nabopatopuun ons Bpayen-
0hTanbMoOIOroB 1 CNEeLLnannucToB No KOPPeKLnn
3peHuns

2022

CoenunHeHHble WWTaTtbl (CLLIA)

AoXxoabl OT NpoaaXxXM NPoAyKLKMKU UNKn ycnyr e

474 myunnnoHa gonnapos CLUA

0% <x<=2,5%
PPA - yacTHaa coenka no akumMsam

88748 Ycnyrun no npomnsBoACTBY ONTUYECKUX Npubopos
n otoobopynoBaHua

BecnaatHo (perncrpauus)



.o (CB&I) provides a wide range of services, including conceptual design, technology, engineering, procurement,
fabrication, modularization, coenstruction, commissioning, maintenance, program management and environmental

services to customers in the energy infrastructure market throughout the ...

main activities

year

country

revenue type

size of business (revenues in USD)
technology royalty rate (in % of revenues)
reasons for valuation

classification of products (CPC code)

5459 Construction of other industrial plants, n.e.c.

83324 Engineering services for power projects

engineering, construction and maintenance services for

the energy infrastructure market

2018

Netherlands (ML)

revenues from sales of products or services

USD é900 million

PPA - share deal public
83329 Engineering services for other projects

5451 Construction of power plants and related
infrastructure

year
country
revenue type

size of business (revenues in USD)

technology royalty rate (in % of revenues)

2012

Germany (DE)

revenues from sales of products or services

USD 21 million

year
country

revenue type

size of business (revenues in USD)

technology royalty rate (in % of revenues)

2015
Ireland (IE)
revenues from sales of products or services

USD 27 million

2.5% <x<=5%

Be3 onnaTbl: AMana3oHbl, HO He 3HaYeHus

https://tool.markables.net/



Trademark value
RUB 292 million

Trademark revenues
RUB 5,000 million (revenues from sales of
products or services)

Customer value

RUB 1,024 million

Goodwill
RUB 12,250 million

Enterprise value (debt-free)
RUB 12,844 million

Trademark useful lifetime in years

10 years

Profit

Value of other intangible assets

RUB 458 million

Tangible assets

RUB 1,546 million

Total assets

RUB 15,570 million

Trademark valuation multiples

Trademark profit split*
2.3%

Implied trademark royalty rates

Implied royalty rate — low?
0.9%

Implied royalty rate — mean?
0.9%

Implied royalty rate — high?
1.0%

Valuation parameters

Reported discount rate

Corporate tax rate (Russian Federation)

20.0%

Trademark value / revenues

5.8%

revenues declining to zero assumption

Implied royalty rate — low?
1.5%

Implied royalty rate — mean?

1.6%

Implied royalty rate — high?
1.6%

Trademark value

RUB 9,626 million

Trademark revenues
RUB 17,000 million
commissions)

Customer value
RUB 4,058 million

Goodwill
RUB 24,919 million

(revenues from fees and

Enterprise value (debt-free)

RUB 37,059 million

3a nnarty

https://tool.markables.net/

Trademark valuation multiples

Trademark profit split*
26.0%

Implied trademark royalty rates

- & puon

Implied royalty rate — low?
8.3%

Implied royalty rate — mean?

9.1%

Implied royalty rate — high?
9.8%

Valuation parameters

Reported discount rate

Corporate tax rate (Russian Federation)
20.0%

Trademark useful lifetime in years

10 years

Profit

Value of other intangible assets
RUB 180 million

Tangible assets
RUB 5,164 million

Total assets
RUB 43,947 million

Trademark value / revenues

56.6%

revenues declining to zero assumption

Implied royalty rate — low?

14.5%

Implied royalty rate — mean?
15.2%

Implied royalty rate — high?
15.9%



JocTyn K poccuicKkum aaHHbIM (cKopo)

PocnaTteHT

Anpenb 2024:
PocnaTeHT co34acT cepBUC ANA pacyeTa
cpefHeoTpacneBbiX CTaBOK POANTH

OKTabpb 2025:

PocnaTteHT nnaHupyeT 3anyctutb B 2026 roay
TEeCTOBYIO BEPCUIO CEPBMCA pacyeTa
cpeaHeoTpacneBblX CTAaBOK NMLEH3MOHHbIX
nnaTeXen 3a UCNosb30BaHNE 06beKToB
NHTeNNeKTyanbHoM cobcTBeHHocTH (UC)



Jdoctyn K rnobanbHbiMm AaHHbIM U3 POCCMU: HOBUHKMU

MVP request flow

Varda

Cepsuc 3aka3Houn Bbibopku royalty m license caenok ua SEC EDGAR. Nons3oBarens 3agaét gunsTpsbl,
dopmupyerca JSSON-3anpoc, nocne yero Varda cobupaert nakeTt kKnuveHTta: benchmark-style Tabnuuy,
source links, accession trail u TEeKCTbl KOHTPaKTOB.

OTxkpbiTe Varda

https://app.digitalpm.info/



Cnacmnbo 3a BHMMaHue!

KupwuHa
Hatanbs

ICVS

[podeccroHanbHas 'pynna OueHku

[upektop no passututio B C300
OLeHLLMK 1 KaTeropuu

o YneH Coeeta Accoupaumm « Camoperynipyemast OpraHiaaLns OLEHLLMKOB « QKCMEPTHIA COBET»

o 3amecTuTenb Npeaceaarens aKCnepTHOro coeta

no akcnepTnae otuyeToB 06 oLeHke 6usHeca Accoyuaumm «CPO «3C»

o YneH metoanyeckoro coseta Accoymaumu «CPO «3C»

o [encTtBuTenbHbI YneH MexayHapoaHOW accoLmaL M KOHCYIbTaHTOB, OLEHLLMKOB 1 aHamTukoB (IACVS)

n.kirshina@pgo.ru
+7 921 9631168

Mcrnonb3oBaHbl: 6ecnnatHbii WwabnoH c caita Slidesgo https://slidesgo.com/ u crokosble nsobpaskenms MS Power Point
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